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Table 8.1. INDIA Exports - Historical Data

Year Billion of US$ 0% of GDP

2022 759.93 22.45

2021 677.77 21.51

2020 499.73 18.71

2019 529.25 18.66

2018 538.64 19.93

2017 498.26 18.79

2016 439.64 19.16

2015 416.79 19.18

2014 468.35 22.97

2013 472.18 25.43

2012 448.38 24.53

2011 447.38 24.54

2010 375.35 22.40

2009 273.75 20.40

2008 288.90 24.10

2007 253.08 20.80

2006 199.97 21.27

2005 160.84 19.61

2004 126.65 17.86

2003 90.84 14.95

2002 73.45 14.26

2001 60.96 12.56

2000 60.88 13.00

1999 52.54 11.45

Source: World Bank
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4) Impact of Foreign Direct Investment in Exports Performance in India N-Prasanna, ISSN:

0971-8923 (2018) (Year).

5) Exporting versus Foreign Direct Investment Shabtai Dormenfeld (2000).
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 10.1

























 

 

 

 

 

 

 

 

 

 

 




  (Silk Road)



10.2  





(Narrow based)
 









Free Float Peg 





(Free Float)


















 10.3



   


(Cascading Effect)


Mandel-

Fleming 
 (Open Capital Account)

 Mandel-

Fleming



  





 
(IS-LM-BP) 



10.4  

Conflict 


(LERMS-Liberalised Exchange Rate Management System)









(IMI)
        (Smithonian

Agreement)G-10




   

Special Drawing Rights Low Cost

Line  of CreditPlaza Accord




 
IMF




 10.5



DDSS,E
E

0
, F

E
1
E

1
F

1
EF

2


E
2
E

2
F

3

E
2
F

4
E

1


DD<SSE
2
DD>SS












10.6  


$536.69 

$359.87$153.39
$23.42






$18.19

RTP
IMFIMF
IMF
 



         










    


    








(Foreign Aid)














(India's Foreign Aid)



 10.7









(Hedging)

Futures    
 




(Operational Intervention)



Operational InterventionSteritized Intervention
(Concented Interventaion)Operational Intervention
Jawboming




10.8  





 

 

 














(OCTI)







 10.9

September 8, 2023
Foreign Currency Assets - FCA) US $530.69 
US $ 44.94, Special Drawing Right, (SDRs-IMF) US $18.20 
IMFUS $5.07
US $750US $1






              
NRO




transfer
US $


EXIM Bank




IFSC
Asset Management Arm














10.10  
















Collaboration





Advocacy


















      







 10.11




Corporate Social Responsibility CSR):




 


(Forex Translation Methods)





 
translation losses / profits
devaluationrevaluation(non-current

method)


(Monetary / Non-Monetary Method):






(Temporal Method):












10.12  





(Temporal)






DC





  




         
   
























 10.13































(ed.)






11.1


















 
 
 
 
 
 
 
 
 
 
 
 
 
 


 





11.2  








standerdise). 



 44






          


     (LERMS)       



Parity

 $   $ 
   ($          


        





11.3



$1=80-90

$=80-100
$=70-100 
$=70-751$=80-90$=75-80
(Floatory Peg)

(Hard Currency)
(Locked - in exchange rate or Peg)





Fixed Peg

Delayed Peg

(Floatory Peg)









(People's Republicy

China)
CNYRMBISO 
CNY156ISOISOINR356,
USD 4217,EUR978,JPY392.ISO
(International Organization of Standerdlization)






11.4  


(GBP826)(FRF),(DEM),(CHF756)


(JPY 392)

           

          





Y2k(CNY 156)

(Twin Surphless)Balance of Payments
surphless










 

 
 

 





YEN

Dollar

Yuan

Euro



11.5




 

(BRICS

(Counter Trade):






  

  





 





  (Common Wealth of Nations)








 (Smithonian Agreement)



11.6  




           


(Backing

Support)

(Smithonian Agreement)

           
  






(General Agreement to Borrow GAB)
$6



$38/
75% (Italy)
16.9% ()


     (FRS)

10%
OECD







11.7


     
  



         

















   


 













11.8  










(Underlying Asset)(Opinions, Forwards, Futures,

Swaps)
 
















$83$1 


($: 
(Base)





  



11.9






EUR/GBP

EUR/USD

GBP/USD

USD/CHF

USD/JPY

$400
GBP/USD


October, 10, 2023
 $1.4103
YEN x$



.A) $1 = 83 (2023)

B) $0.012

(Actual Exchange Rate)

  

(Real Exchange Rate) 

  A

Implied PPP) A
  

(PPP) 

 RER eP*/P
I

Real Exchange Rate



11.10  

e = 
P* 
P

I


(Hard Currency)(Soft Currency)


        



















(Ceteris Paribus)



(Forex Dealers)



(Interbank Market) 

HDFC ICICI



11.11

FX(Alapri) Any FX,


(Brokers)







(Saxo Bank Fx Score 4.7/5)

(Fusion Markets Fx Score 4.6/5)

(Global Prime Fx Score 4.5/5)

(Tack Mill Fx Score 4.5/5)

(Spentlators):


(Spentlators) 


(Bull Spentlators):



(Bear Spentlators)



(Lame Duck Spentlators)




(Stag Spentlators)











11.12  







          





(Jaw Boming):



Operational  Intervention

           




 (Hybrid Intervention)  


(Sterilized Intervention):



(FCRA)

(Retail Market Participants):

         

$30,000$10,000



(October, 12, 2023)





11.13

GST1%
TCS (Tax Collected at Source)




































12.1






















 
 
 
 
 
 
 
 
 
 
 











12.2  
















          

(Import substitution)






   





$1$=
   (GDP)
1$=$
$=



12.3

     GDP 

 $ $=

 $ $=

 $ $=

Fig. 3.1. Sonee Compted from Survey of India reports


USSR
SDRs






Liberalised Exchange Rate Management System - LERMS





(UERS-Unified Exchange Rate System)





      











12.4  








(Free floating exchange rate)



         





SDR (Special Drawing

Rights)

US

(Referee Rate)M

1
, M

3


 








$$
$





$
$RBI





12.5

(GUIDOTTI-

GREENSPAN RULE)


(CAD) 
CAD





(Credit)





NRI



(Fundamental Factors)
   (Arbitrage)  NRI 











     
 





12.6  




 



1$1$







$
 (FCA)U$US$ IMF SDRs 
US$(IMF)US$





 

 

 

 

 

 

 

 

 



12.7

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



12.8  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 






 








12.9


 





(Easy of Doing Business)
(Make in India)


 (Value Addition)        

 

          



   


HDFC ERGO


G




 
(Nastro)
(Loro)
(Loro) 
 (GAZPROM)        



12.10  

(INDUSIND)(UCO BANK)



(Sanctioning 16-A)


 (FERA-FEMA)
(Foreign Exchange Regulation Act - Foreign Exchange Management Act)












(Criminal Offence)

IT 


(Authorised

Individual) 






12.11




    

(Foreign Exchange Regulation Act-1973)













      










     


 





     



(IT) 



(Foreign Exchane Man-

agement Act-1999)




      
 




      


      


 


 

     





(IT) 



12.12  


          (FCRA)  
(ED)




          
           
           
US$


 
          




   (India Inc)   (Globalisation) 











         
 








12.13















          





 (Foreign Exchange)


           

(Risk Tolerance)

















12.14  


(Stake Holders)




           
















 




        







(Monetary Aggregate)








12.15

  (GUIDOTTI-

GREENSPAN)





(Capital flight)
(Hedge)(M

3
)(M

0
)











(SVRAs)




  


















12.16  













(FCRA)





(ed.)







13.1














 
 
 
















 
 







 









13.2  





 







 








 

 

 
 
 
 
 
 




         
ASEAN(EU)
NAFTA


(Tariffs)(Non Tariffs)




13.3


(Common Market)(Single Market)
(Customs Union or Economic Union) 

(Origin of Trade Blocks)
   


(GATT)

       
(Zollverein)


(The Role and Importance of Trade Blocks)


(Economic Integration)

  SAARC, OPEC, ASEAN, EU



        



(Free Transfer of Resources)

 (Tariff and Non-Tariff)
        





(Increase in Trade)


(Imports and Exports)



13.4  



(Sustainable Economic Growth)

       
(Economies of Scale)

(Empolyment Opportunities)








(Benefit to the Consumers)





 


(Cooperative Spirit)


     


(Competition)

  
(Trading Blocks)


(Development of Region)

 
(Trading Blocks)




13.5




(Obejectives of Trade Blocks)
























(Types of Trade Blocks)
(Preferential Trading Area)


(Preferential Trading Area) 
Preferential Trading Areas
(Preferential Access)FTA (Preferential Trading Area)
(Services)(Investment Provisions)
FTAs (Free Trade Areas)
 (Customs Cooperation)


WTO
FTA

(Preferential Trade Agreement)



13.6  



(Free Trade Area)


(Tariffs)(Quotas)


  









(Access) 


(NAFTA)

   (EFTA)   (SAFTA)






(Customs Union)


       



(Characteristics of Customs Union):

(Internal Tariff Elimination)



13.7




(Common External Tariff)




(Unified Trade Policies)




(Economic Integration)





(Advantages of Customs Unions)

(Promotion of Trade)




(Enhanced Bargaining Power)




Economics of Scale)




(Challanges and Limitations)

(Trade Diversion)


     (Sourcing)   


(Complex Negotiations)





13.8  



(External Relations)





(United Front)  


(Common Market)




(Key Features of Common Market)

(Common Market)

(Free Movement of Goods and Services)




(Free Movement of Capital)




(Free Movement of Labour)




(Common Trade Policies)




(Hormonization of Standards)




(Economic Integration)




13.9


(Examples):

(EU):

EU


(EEA-European Economic Area)

EU(EFTA)


(Mercosur)









(EU-Economic Union)





2. (Key Components of Economic Union):

(Common Market)







(Customs Union)







13.10  

(Free Movement of Capital and Labour)



(Larger Labpour Pool)

(Harmonization of Policies)





(Shared Institutions)





(Enhanced Cooperation)





(East African Community)
(Eurasian Economic Union)











 (EU)  
   


NAFTAUS,



13.11

(SAFTA)


ASEAN (AFTA)
         







EUEU
(EU)

UKEU


 
EU


    (Trading Blocks)   
EUCAP(Surplus)





i

ii

iii

iv


(Trade Blocks)

   
(Regional Inter Governmental Agreements)



13.12  




 (Trade Blocks)



    







(Glossary)
(Trade Block)





(Tariff)




(Quota)




(Regional Integration)




(Bilateral Trade Agreement)




(Mulytilateral Trade Agreement)



13.13



(Trade Liberalization)



(Market Access)

         

(Trade Diversion)


           

(Free Trade Area)



(Customs Union)



(Common Market)



(Economic Union)






          

     




13.14  











Preferential Trade Area

Free Trade Area

Common Market

Economic Union

























14.1













 

 NIEO
 NIEO

NIEO
 
 
 
 
 
 
 
 
 
 
 
 
 
 





14.2  


(NIEO)


 
NIEO

NIEO
NIEO



 NIEO





(UNCTAD)
NIEO

NIEO






 




UN
NIEO



14.3





NIEO
          
 

  




        



NIEO


 

 





 







14.4  

         



 








(Dimensions to Globalisation)
(Economic Globalisation)




(Cultural Globalisation)



 
(Technological Globalisation)



         

(Political Globalisation)

         



(Definition of Globalisation)



14.5

(World Health Globalisation)

  






         


 


(Origin and History of Globalisation)


BCE


(Industrial Revolution and Global Integration)

(Steam-

ships and Railways)

(Post World War II Era)

(Bretton Wood Conference)
(International Monetary Fund - IMF)(World Bank)

(Information Age and Technological Advancements)







14.6  

(Economic Globalisation)
   


(Growth of Global Supply Chains)

(Cultural and Social Impact)


(Cultural Homogenization

vs Diversity)

(India Globalisation)
 




(Economic Impact)

          (Out

Sourcing) (IT) 


(Trade and Investment)


(Foreign Direct Investment - FDI)


(Cultural Exchange)

    


(Technological Advancements)





14.7



(Challenges)


(Automation)

(Government Policies)


(Make in India) 
(Skill India)






(India Before Globalization)
(Closed Economy)



(Limited International Trade)

 

(Slow Economic Growth)

(Closed Economy)

(Bureaucratic Controls)




(India After Globalisation)
(Post 1990's Economic Changes)
(Economic Liberalisation)



14.8  



(Integration into Global Economy)



(Economic Growth)



(Technological Advancements)




(Social and Cultural Changes)
(Cultural Exchange)

 

(Education and Opportunities)



(Challanges and Transformations)
(Growing Dispanities)



(Environmental Impact)

        

(Government Policies and Responses):





(Globalisation Strategy)



14.9



(Market Research and Entry Strategies)

   
    

(Supply Chain Optimization)



(Standardization vs Localization)

  

(Technology Integration)

        


(Cultural Sensitivity and Adaptation)



(Regulatory Compliance)

 

(Talent Management and Global Teams)



(Risk Management)

  

(Corporate Social Responsibility and Ethical

Practices)



14.10  



(Adaptability and Continuous Improvement)






 

(Globalisation and Information Technology)









           




(IT)













14.11

   
IBM
NASSCOM



US








   
 
         



        









 
  







14.12  


         

         



    







 

  






















14.13





 











(FDI)








         
















14.14  




































15.1




TRIPS




TRIMS


 
 TRIPS 
 
 TRIPS
 TRIPS
 TRIPS
 TRIPS
 TRIPS
 TRIPS
 TRIPS
 TRIPS
 
 
 
 
 



(TRIMS)

(TRIPS)




15.2  

TRIM






 (TRIPS) 


(GATT)
TRIPSWTO(IP)
WTOTRIPS


TRIPS

WTOTRIPSTRIPS




WTO 
TRIPS


TRIPS        

  
TRIPS


TRIPS 
(GATT)

TRIPS




15.3

   





 TRIPS

(Braithwaite and Dratos, 2000, Chapter

7)

TRIPS
WTO







(Copy Right)














 





15.4  









(Geographical Indication)

             




TRIPS 






(Industrial Design Right)







WIPO
WIPO
WIPO
 




(Integrated Circuit Layout Design Protection)



15.5

(Mask Work)
(Three Dimensional Layout)

1C 
(Multiple Etched Layers)



(Mask Geometry)
  (Lithographic Mask)


   


(Patent)


        




 




(WTO) (TRIPS)WTO
  
WTO
TRIPS



(Plant Breeders Rights)



15.6  

(PBR)(Plant Variety Rights-PVR)

  









 









 
(Brown Bag Sales)


(Trade Mark)







III




15.7



(Intent-to-Use)




TM R   


TRIPS(TRIPS Requirements)
TRIPS 











TRIPSTRIPS


TRIPS


TRIPS

(Article 10 of the Agreement Stipulates)


        
        



15.8  



TRIPS
IPR 


IPR


IP


(WIPO)


TRIPS(Need for the TRIPS Agreement)
IP


           
   TRIPS     IPR  
          
IPR


IP TRIPS IP
TRIPS
IPWTO
TRIPS 

TRIPS
IP

WIPO









15.9



TRIPS
TRIPS








        




(TRIPS Agreement in INDIA)
WTOTRIPS

TRIPS
TRIPS



TRIPS

 
TRIPS


TRIPS











15.10  

TRIPS 

(Role of

TRIPS Agreement in Shaping INDIA's Intellectual Property Regime)
TRIPS




(Patents)

TRIPS


TRIPS 



(Copy Rights)

TRIPS
         
TRIPS



(Trade Marks and Industrial Designs)



TRIPS
TRIPS


(Geographical Indications)

 

(Identifier)



15.11

TRIPS


(Challenges and Future Directions)
TRIPS



TRIPS


TRIPS
WTOTRIPS




(TRIMS)


(Trade Related Investment Measures)

TRIMS

(Investment Landscape) TRIMS


(WTO)
WTO
TRIMSTRIMS


(Historical Background)
GATT (General Agreement on Trade and Tariff)

GATT

(Havana Charter)



15.12  



 (GATT)


(1955 Resolution on International Investment

for Economic Development)

GATT



(The FIRA Panel)



(Foreign Investment Review Act - FIRA)(BISD 30s/140)GATT





GATT (1)   III : 4        
GATT
GATT
            


(Uruguay Round Negotiations on Trade Related

Investment Measures)

(Punta Del Este Ministerial Declaration)
GATT



TRIM GATT



15.13

 



GATTTRIMS
GATTIIIXI



(The TRIMS Agreement)


          


(Limitation of Coverage to Trade in Goods)

I
TRIM 

(What is a Trade Related Investment Measure?)

  
GATTIII : 4 GATT
XI : I

TRIM  (The TRIMS Agreement and Regulation of

Foreign Investment):

GATT
TRIM GATTIII
XI 

TRIM

TRIM


(Basic Substantive Obligation: Arcticle 2



15.14  

and the Illustrative List):

IIIXI
(TRIM)
TRIMGATT
TRIMSIII
XI

(Mandatory and Non Mandatory Measures)


TRIMSTRIMS


GATTIII : 4TRIMS (TRIMS which

are inconsistent with the National Treatment Obligation of Arcticle III : 4 of GATT 1994):


TRIM

GATT III : 4



GATTXI : I
TRIM(TRIMS which are inconsistent with the Prohibition on Imposition of Quantitavie

Restricitous of Arcticle XI:I of GATT 1994)

 












15.15



GATTXI : I

TRIMS

(General Exceptions)

TRIMSGATTTRIMS


(Developing Countries)

GATTXVIII
WTOTRIMS


(Notification Requirements)

WTO
TRIM(Council for Trade in Goods)
WTO WTO
WTO


WTO


(Notifications Received under Article 5.1)

G/TRIMS/N/1/

COUNTRY/

TRIM(Transition Period for the elimination

of TRIMS which are in inconsistent with the Agreement)

TRIMTRIM 
WTO





15.16  



(Limitation of the Benefits of the Transition Period to Existing Measures)

WTOTRIM 
TRIM
TRIM 

Stand Still Requirement during the Transition Period:


TRIM

TRIM

(Possible Extension of the Transition Period)


TRIM 




 CTG      


(Transparency)

TRIMTRIM
TRIM 
G/

TRIMS/N/2/-

(Committee on Trade Related Investment Measures)

TRIMS

           


(Dispute Settlement)



15.17

WTOTRIM 
  TRIM 
DSU



TRIM(Review of the TRIMS Agreement)


TRIM 

CTG

TRIM
CTG

CTG



TRIPS, TRIMS(WTO)TRIPS


TRIPS

    
TRIMS

TRIMS
 
 WTO Frame Work



TRIPS





15.18  



IPR






TRIPS




      TRIPS 




TRIPS






TRIPS



     TRIPS   




TRIPS




        
TRIPS



TRIPS

TRIMS



15.19

TRIMS










  
TRIMS








TRIMS





TRIMS





TRIMS




TRIPSTRIPS


TRIMS

TRIPS



TRIPS



15.20  

 TRIPS

(FIRA)

TRIPS, TRIMS
















16.1







GATT

WTO




 

 







GATT





 

 







 

 

 WTO

 WTO





16.2  

 

 

 

 

 


  





       



(WTO)
        

WTO


(Brettonwood Conference) 1944



     


(Havana Charter)


          


(GATT)
Bretton Woods  IMF, IBRD   ITO (International Trade



16.3

Organisation)
GATTGATT 
GATTGATT
    (Multilateral Agreement)     
GATT
GATT
GATT



MFN (Most Favoured Nations)

MFN


GATT
(Uruguay Round)

GATT

GATT
(Arthur Dunkel)(Dunkel Draft)
(Marrkaesh Agreement) 


GATT(WTO)


(World Trade Organisation)


WTO 

WTO Ngozi Okonjio - Iweala
(Watch Dof of the World Trade)
WTO
(Ministerail Conference).



16.4  

(Functions of the WTO)
(Trade Agreements)





(Trade Negotiations)



(Dispute Resolution)

WTO

(Appellate Body)

(Trade Policy Review)

WTO 


(Trade Facilitation)

(Customs Procedures)
WTO




WTO


(Principles of the WTO)

WTO(Most favoured

Nation Treatment)(Fair Competition)

(Structure of WTO)






16.5


(Ministerial Conference)

  
(Dispute Settlement Body)           (General Council) (Trade Policy Review Body)

  
(Goods Council)       (Intellectual Property Council)      (Services Council)

(Ministerial Conference)


(Direction and Policies)
(General Council)



(Councils for Trade in Goods, Services and

Intellectual Property)
(General Council)


(Trade Policy Review Body)

WTO  
(Transparency)
(Dispute Settlement Body)


(Panels)

(Objectives of WTO)





16.6  







(Impact of WTO on INDIA)
 

         

(Trade Liberalization)

WTO 

(Agricultural Concerns)

WTO
(Doha Development Agenda)(Subsidies)(Market Access)
(Domestic Support) 

(Service Sector)

   (GATS)
(Business Process Outsourcing)
(Information Technology)(Service, Providers)

(IPR - Intellectual Property Rights)

(Trips)
(Flexibility)(Affrodable)


(Special and Differential Treatment)

WTO





16.7

(Trade Facilitation)

(Trade Facilitation)
(Beaurocracy)


(Dispute Settlement Mechanism)

WTO 



(E-Commerce and Digital Trade)

WTO



WTO(Advantages of WTO for INDIA)

(Market Access)

WTO 



(Rules Based System)

WTO



(Dispute Resolution)

WTO 
 


(Special and Differential Treatment)




(Technology Tranfer)



16.8  

(ITA)WTO 
         


(Trade Facilitation)

(Trade Facilitation Agreement)



       (Disadvantages of WTO for

INDIA)
(Agricultural Concerns)

(Agreement on Agriculture)
  


(Intellectual Property Rights)
TRIPS       



(Developmental Asymmetry)

WTO


(Services Sector Challenges)

GATS

(Trade Imbalances)




(Implementation Costs)

WTO



16.9


WTO

WTO        


 









WTO



     WTO 


WTO
        
WTO

      



WTO 
WTO 


(Glossary)
(WTO)

WTO 



16.10  



(Trade Liberalization)




(Most Favoured Nation)




(Trade Facilitation)




(Tariffs)




(Quotas)




       (Trade Related Aspects of Intellectual

Property Rights)

WTO





WTO







WTO




16.11


(WTO)

GATT (General Agreement on Tariff and Trade)

TRIMS

TRIPS

MFN


RWTO














 
(401EC21) 

MODEL PAPER 
M.A. DEGREE EXAMINATION  

Fourth Semester 
Economics 

 
Paper I – INDIA’S FOREIGN TRADE 

 
Time: Three hours      Maximum: 70 marks 

 
Answer any FIVE of the following questions 

All questions carry equal marks 
 

1. Explain the broad trends in Exports of and Imports of India during the period of 
Economic Planning. 

     ఆ క ప క లం  రత శం క  ఎ మ , మ ల  సృత ర ల      
     వ ంచం . 
 
2. Examine the relative advantages and disadvantages of New Trade Policy during the 

period of economic reforms. 
     ఆ క సంస రణల లం  తన జ  నం వల క  భ న ల  ప ంచం . 

3. Examine the India’s problems of Balance of Payments 
    రత శ  ం ల  సమస ల  వ ంచం  
 
4. Briefly discuss the Balance of payments studies since 1991 
     1991 ం   ం ల షం క    వ ంచం   
 
5. Explain the need for Foreign Capital to developing countries like India 
    రత శం వం  అ వృ  ం న  శం   లధనం క  అవస    
     వ ంచం  
 
6. Explain the role played by Foreign direct investment (FDIs) in India 
    రత శం   పత  బ ల (FDI ) క  త  వ ంచం  
 
7. Broadly discuss about the India’s Foreign Exchange rate Policy 
    రత శ  రక   నం  ం   లం   వ ంచం . 
 
8. Briefly discuss about the Per value System and Pegged regime during the pre-reform 

period. 
    సంస రణ  ం  ప   మ    ం  వ ంచం . 
 
9. Examine the broad trends underline the India’s Global Trade Practices 
    రత శ పపంచ జ  ల    సృత ర ల  ప ంచం  
 
10. Critically Examine the India’s Globalization strategy and technology transfer 
      రత శ  పపం కరణ హం మ  ం కత బ ల  మర త కం  వ ంచం . 
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